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Item 5, Other Events

Oon December 28, 1998, Consolidated-Tomoka Land Co., the
registrant, signed an agreement for the sale of its citrus
business, Lake Placid Groves. The sale includes approximately
3,300 acres of citrus groves, a fresh fruit packing plant,

and all equipment and rolling stock associated with the business.
The buyers are Alton D. Rogers, Lake Placid, Florida, and

Wade H. Walker, Lake Wales, Florida. The sale is scheduled to
close no later than March 9, 1999. The buyers have begun

a 30 day inspection period. There are several significant
contingencies which must be resolved to the satisfaction of
both parties during the inspection period for this agreement
to proceed to closing.
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