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Item 1.01. Entry into a Material Definitive Agreement.

On March 29, 2013, Consolidated-Tomoka Land Co. (the “Company”) entered into the Second Amendment to the Credit Agreement by and among the
Company, as Borrower, the subsidiaries of the Company party thereto, as Guarantors, the financial institutions party thereto, as Lenders, and Bank of
Montreal, as Administrative Agent (the “Second Amendment”)  further amending that certain Credit Agreement dated February 27, 2012, by and among the
same parties (as previously amended, the “Credit Agreement”).
 
The Second Amendment, among other things, amends the Credit Agreement as follows:
 

·  Expanding the Company’s borrowing capacity up to $125.0 million under the optional accordion feature;
 

·  Lowering the interest rate for indebtedness outstanding to a rate ranging from LIBOR plus 150 basis points up to LIBOR plus 225 basis points,
with the spread over LIBOR based on a ratio of the Company’s total indebtedness to total asset value; and

 
·  Extending the maturity date to March 31, 2016, subject to a one-year extension at the option of the Company.

The foregoing does not constitute a complete summary of the terms and conditions of, and the descriptions contained herein are qualified in their entirety by
reference to, the Second Amendment, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31,
2013 and  the Credit Agreement, previously filed with the Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934, as
amended.
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