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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointmnet of Certain Officers; Compensatory Arrangements of Certain
Officers

On January 23, 2008, Mr. Bob D. Allen notified Consolidated-Tomoka Land Co. (the "Company") of his decision to resign from the Board of Directors of the
Company as director and Chairman of the Board with such resignations to be effective at the 2008 annual meeting of shareholders of the Company. He will
continue to serve on the Board and as Chairman through the 2008 annual meeting of shareholders. Mr. Allen did not resign as a result of any disagreement
with the Company on any matter.

The Board's nomination of a director to replace Mr. Allen will be included in the Proxy Statement in addition to the Board's nominations for directors in Class
I1, whose terms will expire in 2008.

The 2008 annual meeting of shareholders is expected to be held on April 23, 2008, and proxy materials are expected to be mailed to shareholders beginning
on March 21, 2008.
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